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ENCOURAGING SIGNS.
GRADUAL UPWARD TENDENCY.

MORE HOPEFUL COSDITIONS 1IN WALL
STHREET, THOUGH TIE MARKET Is
STILL SLUGGISH=THE GROWING
HABIT OF ENCOURAGING
FIRMS TO RECKLESS
BUECULATIONN L.
LUSTRATLED.

Sunday, Augiust 27—p. m.

The United States Treasurer received last wees
from Customs, 2,086,043 ; from internal revenue,
$2,278,000, and  from  wiscellapcous  sources,
§125,006: total from all, 84,089,009, nguinst
£4,522,280 in the precedivg week, The receipts from
custotis were @ tritle Jurger, but as a rule they
pave been fulling slowly for several “--‘-kn From
juternal revenue the receipts were alout 100,000
rger than they were in the preceding week, but
st Jeast a half willion dollars less thun they were
threo weeks ago.  The weekly Treasury state-
went shows a decrease of $1018545 in the net
cush dn vaults, and an increase of $33,000 in de
posits in Nutional lLanks. The reduction in the
net cashi balunces was R 450,050, The promi-
pent feature of the statement was the loss in the

gold balapee and the legal tender reserve of
sw-rnuﬂ 000 pzain has been seriously Anpatred.
The fuet excites no comment or eriticlsm, and the
Joss in setnal coin was larger than that in the net
palance.  'The Treasury, it is well known, has
been paving out gold coin in conséguence of its
lack of lezul tender notes,

The principal changes i the vault balances
wore made up w8 follows: A Joss in tho gold bal-
ance of F2,21021% by a loss of S2,661,508 in
coin unid bullion, less a reduction of $#442,550 in
the amount of outstunding certiffcates; u gain in
the silver balance S444,141 by o reduction of
§785,750 in outstanding certificates and Treasary
notes, minis # loss of WG48 Q0 eoln and bull-
jon: anid @ eain in the leeal tender balance ot
Fa0d,204, by an incredse of S464,265 1 notes,
fesa an issue of 10000 of currencey eertifieates,
The holdings of Nutional bank notes were reduced
ouly by B15a,881,  Treasury notes to the amount
of S432,000 were i puyment for silver
bullion, although the Treasury has contipued its
revent policy of accepting otlers only on the hasis
of the London price of bullion,  The sum of S80.-
dod was recoived in the ondinaey course of b=
pese, and the volume of these notes iu eirealation

consequently by ®312,0:04, Be-
S, 000,000 Leld an the Treasury,
thiis amounnts now to S11aa62,040.0 ‘The
Tre via dabihity for the vedetsption of Nationul
bank notes was redueed further by S24,065, and
on tant aeconnt 1o
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PANK CONIDIFTONS ConiPARED

By the operations of the Now York Sub-Tropsiry
in the week led Friday night, wlhieh ineludesd
depesits of 1502054 Tor puyment at othier polnts,
the associated  bunks I'he
wiskly bunk starement published vestepday ghowl

eubes] T FUAK10

HILAVeTade fnervase 1 cash of 850500500 Lo
greater part of this guil was 1o specie, Imt oo
ol the wost sneanisgiog featnres of the statouent
wirs o ostndl Dperease in legad tender ot e
cuavse it andentad ovipts frntn the vountey.  The

movement of money was spmmst New-York, bot

the shipments generally were in 2old and the

Cripts b piger ¢ dllt Voo Mhe petbuetion af aenrly
sdonng o o o W ].rn!-r!;l\ a vontinuntion
of the movement i i ]l-' week i the liguiba-

tion of Jouns wdde o advanee of gold mw ,m|l'-u
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Ilie hank exchanges of the New-York Clearing

Honse and the stocks sold at thie New-York Stock

Pxehignge Inst woek and for the week of the pre-

eceding two years compare ns Inlhn\l‘
Aue Aug .

o ¥,

Faohangos B3I 41 T8 §C
No. shares sold 1,544,810
THE MONETARY SITUATION,

Thers was & better feeling in the money market,
although rates for eall-douns at the Stock E
casnge gnled i | | P O Tuesiny there
wis a bit of o Hurry in the lust hoor vhich earvied
Sinee that time renewals

the rates 1n & por eent.

huve been 1L|.ul-- genelally at 6 pr eent, and g
talk of the now business ot 4 o opent, T
market was nominul. s ueunl, yestepduy, but o
smill business was done at 3 per cent.
avernge for the week on bot- renewals aml

Ioans wus pro’ ahly not far from 5 nt. Me
on timw wis still unobtsinable, -
missions which made the price t\nrlunnn W lhat
fow loans were made were at abuut 12 per eent
Vit of comagereinl paper roneged Trom 12 o 15
r(-r eent. The market was aficeted dire 1|1' Ly the
wrge reeeipts of gold from pey and thie in-
crease in the bank-note civetlat which grows
85 the notes s reecived from Washington,  The
workly bank statement, printed yestercav, ahiowil
s evernge iterease in o nlation of over i millinn
n wmount whie ]. Lis mot hen 1~| ualledl in
tnm\ months.  In the Earopean miagjets rites for
money were a little highor, sl on Thurslay

Bank of Eneland raised it special rate of « liseonnt
from 1 to 5 per eent. The effeet of the @ Ivanoe
was lost, becnuse it luwd Yween a-\||u1rfl that a

Trioms-

tpecial meeting would be hield Monday or
duy for the same prurpose At the close of the

week the outside rates for. diseount were 412 per
=

I'1»|I at

copt i Laondon and Werhin, coud
Farie. At the lust-mentionel pnllf t
ou-ll wige on London had fallen from !
i the pound sterling.  This pate ordinarily
ards a movement of golil from Paris to London.
but no large shipments huve leen reported.  The
reduetion fs due pirtly, of eourse, to the higher
price of money in London.
- The foreign exchangres w
ey were strone on A
Thuraday, when they
ing again on kFriday,
movement was controllel lergely by the premium
on gold which provailed in this market. A« it
s'l‘lﬂunlly disappeared rates deelined, anl as thie
smand revived they sgnin sdvanesd, The sapply
of commereinl bills was at no tipe abundant wod
the demusnid for remittanee on merd
Was lllll'llil!'h'-t by the strivgeney in the money
market, Cn Saturday ther by lintle doing
in forelgn exehmnge, but yesterday there wie a0
unistnl demand for the walls carly this week,
Rates for sizht drafts on London ross to 4 56 54

v extremely irreulor
v, but fell off untii
Ivaneed, ant Loy DU

yvester 1 1 b

M 87, while ecable transfers scld at 4 88 1-1
Continental exchange was firmer and o little
her, hut there was pot moch doipe in it

rates for sterling exchanze involved w pre-
mium of ahout -4 r oent on gold in this
m Put none could be wold at that price,

and for dvliw-r\' within ten days the pre-

ntrnm; at 482 1-4u4821-2 and 48634 and
or long and short sterling bills respectively.
RAILROAD EARNINGS,

“The Financial Chronieal® computes the net
earnings of 1581 ruilroads in the first six montls
of the calendur year at $126,8° 'l..i-.—uu inri"-l--‘
over the same period last year of 1,257,554,
nnr!h‘ one per cent.

Fhe Tribune has printed the gross earnings of
twenty-seven railrowd companics or systems for
the third week in August, Of the number sy
compunies return going of $24.550, or 200 p -r vent,
and  twentyv-ong companies losses -
The total nomber shows a decrose of \‘Nl.-' ay
or 17.1 per eent.  There Luve boen printed also
the gross earpings of Sixtyv-one compinies tor the
second week n August. The whole number sahows
a decrease of B1LUSLHG8, or 145 per cent,

Third werk In

All-u- -

Linerenees,
4 companies P P
21 companies

Total 27 rvo's.B457
Seeond wook in
W comiprinles
42 vomigsinles

b 154 l||

bl

‘I.nl 4.
b I BT U o

1,051,008 14.3

Total Ol co's.&5, . L] +|l,:m:|,-.-a1 Ly

THE WEEK IN WALL: STREET.

Speculation in stoeks last woek was extromoly
quiet, St Paul azain was the only stoek in which
the business amonnted to over 100,000 shiares
The privcipal activity was in industrial stocks, or
in specialtics that do net enjoy w browd market
The movement of prices was upward  but languid
Room-traders und small speeulators seemed to hive
complete control, wnd there Wus Dittle  buyine
either for Furopeun or investiient pecounts.
market remsnined, indesd, o waiting one, but the
general sentiment was piore conlident us 1t becaime
plainer that enforeed Hgndation lid been coni-
pleted.  In the early purt of the week specula
tion wus checked by the danger of a serions

eumibarrassment of a Stock Exchange !lrtn with
total Habilities exeoeding $7,000,000, ‘e dis-
aster was averted, fortnnately, but simply  Le-

cause the eharseter of the collateral security, ut-
tuched to lonns, was such that it could nor be
sold at the Stock Exchange eéxcept ut g ruimons
seritice, Tl peditors of the Ilm'm- came to
the wise conclusion not to press their elaims
A steady, even of slow, Hguidation on aecount

of the lirm s inevitable, In the Baring panic
the DPank of Englod thouglt it necessary to
"-'II_'-“ on the speeilations in sonuth Amerienn se-
curities,  There has ween sinee that thiine o con-
Stant recurmence of 11.:« poliey. It was whaolutelr
teeessary that the Bank of I'm.luurl shonld gn
antiss the commerciel eredits of the Barings:
wis not at all teeessary that it should as
responsibility  for  unwise  and o oreckless

nures, It owonld have hoen better, in other worids,
i the sonth Americon stoeks held by lRirine
Brothers & o, had  been thrown  on the
market for what they were worth,  The actinn

which has heen followed const

uf the hink,

aver sinee, has piled up oan pmount of nmmarket-
able secnritios whicl at somwe tipe muost be solid
1t makes very little difterenes whether the s
eurities gre stpeet vailroad bomds o Argenting, or
mitnicipal bonds in New-Eoglind, The policy s
w in every pepeet, and it omay linve lis
APOUS  CONS il oes here d= no parallel he-
tweeny it and the aetion of the assoviated banls
in New-y e whivh, by the dssite of o eertitl
eates, have decided to stand or (all togethor
There weps oxeellont  pepsone for the lwtter
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